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2024%E
(20245F128318K%)
(as at 31 December 2024)

2023%E
(2023F128318KRTE)
(as at 31 December 2023)

X 72 F B | steemn | mmgsm | STG.emn | mmEsm
@ EAKYR) | @0ERm) | @oEmron | @oEes
(Stg.£1 =¥199.02) (Stg.£1 = ¥180.68)
EREE Financial investments 95,851| 19,076,266 89,441| 16,160,200
FESERRIRAL Deposits with ceding undertakings 252 50,153 531 95,941
HBIRRICED D IRRERE Reinsurers' share of technical provisions
KB BRER Provision for unearned premiums 5,570/ 1,108,541 5,036 909,904
N5 Claims outstanding 27628| 5,498,525 26,768| 4,836,442
33,198| 6,607,066 31,804| 5,746,347
{RIR\EE Debtors
RINERBRA Debtors arising out of direct insurance operations 16,824| 3,348,312 15,274| 2,759,706
BiRlRE Debtors arising out of reinsurance operations 9,639 1,918,354 9,055| 1,636,057
ZTDMDRREES Other debtors 1,319 262,507 1,172 211,757
27,782| 5,529,174 25,501 4,607,521
ZOfthEE Other assets
BLERE Tangible assets 33 6,568 28 5,059
RE - Bg Cash at bank and in hand 12,039| 2,396,002 11,241| 2,031,024
TDfhERE Other 140 27863 13 20,417
12,212\ 2,430,432 11,382| 2,056,500
BLAR ORI S Prepayments and accrued income
ENIGITSY Accrued interest and rent 300 59,706 242 43,725
TRIERS B Deferred acquisition costs 6,476/ 1,288,854 5,835 1,054,268
T DAETIAR ORI Other prepayments and accrued income 446 88,763 359 64,864
7222 1,437,322 6,436/ 1,162,856
BEE Total assets 176,517| 35,130,413 165,095/ 29,829,365
O+ X&x% Members' funds at Lloyd's 30,500| 6,070,110 31,895| 5,762,789
SIRHBICHT DEH Members' balances 13,633| 2,693,338 10,266| 1,854,861
S5IRHBEE (ERIRA) Members' assets (held severally) 44,033| 8,763,448 42,161 7617649
hRES (HEEE) Central Reserves (mutual assets) 2,818 560,838 2,504 452,423
ax, BREt Total capital and reserves 46,851 9,324,286 44,665 8,070,072
Sro—y Subordinated loan notes 298 59,308 604 109,131
8%, BE2bsLU%%0—st Total capital, reserves and subordinated loan notes 47149| 9,383,594 45,269, 8,179,203
{RIRERE Technical provisions
RigERIRAEL Provision for unearned premiums 27651 5,503,102 25,065 4,528,744
XihfwE Claims outstanding 85,395| 16,995,313 78,774| 14,232,886
113,046| 22,498,415 103,839| 18,761,631
SZEEERRE Deposits received from reinsurers 1,128 224,495 1,387 250,603
{RPREERE Creditors
TTRRIREEE Creditors arising out of direct insurance operations 1,232 245,193 1,055 190,617
BRIRE Creditors arising out of reinsurance operations 9,065/ 1,804,116 9,221 1,666,050
FiLiEZZOTOMDRRSEZXERE | Other creditors including taxation 2,880 573,178 2,419 437,065
BSTERS Senior debt 303 60,303 303 54,746
13,480 2,682,790 12,998| 2,348,479
HRIENR R Accruals and deferred income 1,714 341,120 1,602 289,449
BX, Bf, $%0—UBLUARS Total capital, reserves and liabilities 176,517| 35,130,413 165,095 29,829,365
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202452

(82024F1818 E2024%12A318) | (B2023%1818 E2023F12A31H)
(for the year ended 31 December 2024) | (for the year ended 31 December 2023)

2023%E

STG.£mn (R STG.£mn R &R
@EEAAYN | @ ERM) | @@ERRUN) | @ ERe
(Stg.£1 = ¥199.02) (Stg.£1 = ¥180.68)
({RPR| SIS DER] [Technical account]
I fRBR#L Gross written premiums 55,546| 11,054,765 52,149| 9,422,281
B R Outward reinsurance premiums 213,005 2 2,588,255| £ 12,798| £ 2,312,343
TEBRUSA RS Net written premiums 42,541 8,466,510 39,351| 7,109,939
INARIREHC (RS R B BRI SRR Change in the gross provision for unearned premiums £~ 2,628] £ 523,025 A 2592 A 468,323
HERERHC RS R IZERREHEREE | Change in provision for unearned premiums, reinsurers' share 511 101,699 166 29,993
IEBRREBBIRIRAHE RIEE Change in net provision for unearned premiums A2N7| A 421,325 22,426 A 438,330
IERRET B IRERAY Earned premiums, net of reinsurance 40,424| 8,045,184 36,925| 6,671,609
{RERIE IS B EE NS BCER 28 Allocated investment return transferred from the non-technical account 2,637 524,816 2,711 489,823
SINMRIRE Gross Claims paid A 22,298| A 4,437748 A 22,378 & 4,043,257
B BRIRSE Claims paid, reinsurers' share 6,685 1,310,547 6,967 1,258,798
IELKRIRE Net claims paid ~15,713] A 3,127,201 015,41 A 2,784,459
HBERRRID I BB RER Change in provision for gross claims £6,299| A 1,253,627 N15662| A 282,222
FECICHRD EBIN IR RER Change in provision for claims, reinsurers' share 790 157226 21,329 A 240,124
EBEZIARRIERER Change in net provision for claims £5509| 2 1,096,401 £2,.891| £ 522,346
IERRAERIRE Claims incurred, net of reinsurance A 21,222| A 4,223,602 2 18,302| 2 3,306,805
IEFEEE Net operating expenses £13,888| & 2,763,990 4 12,713 & 2,296,985
(RIREEZRIEE Balance on the technical account for general business 7951 1,582,408 8,621| 1,557,642
[{RPRI RSB DER] [Non-technical account]

{RPRSESRIEE Balance on the technical account for general business 7951, 1,582,408 8,621| 1,557642
DI — MERNG Investment return on syndicate assets 2,778 552,878 2,919 527405
O+ REFZHE UERINGE Notional investment return on members' funds at Lloyd's 1,865 371,172 2,082 376,176
O AAEREEEE I Investment return on Society assets 271 53,934 309 55,830
E RN & ET Total investment return 4914 977984 5,310 959,411
RIRS |52 8 E & AN e il &R Allocated investment return transferred to the technical account A 2,637 £ 524,816 A 271 A 489,823
REREE Loss on foreign exchange A124| A~24,678 2134 202421
Z DA Non-technical income 79 15,723 71 12,828
ZDHER Non-technical operating expenses 2657 A 10,854 2494 A 89,256
5 R HREiE RS Result for the financial period before tax 9,626| 1,915,767 10,663, 1,926,591
BEFBOEE Pro Forma Statement of Comprehensive Income
5 RS HAfE T Result for the financial period before tax 9,626 1,915,767 10,663 1,926,591
RERGERENE Currency translation differences 80 15,922 £~ 288 £ 52,036
IVIT—MIECRRT2ZDMDBEHE |Other comprehensive gains in the syndicate accounts 13 2,587 21 3,794
VYA ITABIEICRBT ORBHGHICIRHEZE |Remeasurement gainsfllosses) on pension assets and liabilties in the Society accounts 7 1,393 A4 22,530
DiEIEE Total comprehensive income for the year 9,726/ 1,935,669 10,382| 1,875,820
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